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2CNCXTCU FQ #WVQT

%CFC GIC\ED QUBNUINQ * QAKGC ALETKC C KO RTGPUC C QBTHEKECFG
C T&G O WPFICNFG EQD RWCFQIAU 6QFC | GIC  Q CETEFRQW XKKGT C
VICPUDIO C Q FGHPRAXC G \QFC IGIC Q GMCXC  UAC O CPQXT
EGNC / QU JQPGUQ TEEQPJ GEGT SWG PWPEC GZRGTKO GP\CO QU CNIQ
V Q ZRGPGPEICNSWCP\Q C KP\AML  PEKC CTWHIEKCNI GPGIOWKC PGD ONIQ
SWG VIQAZGUG PC OG0 C RTQRQT Q \CP\QU DGPGHEKQU G \CP\CU
RTGQEVRC #QU # XQQEKCOFGEQD SWGAT UG\QIPQNVEQWKEKCPCP Q\ED
RITEGCP\G G MO GP\G AUUC XAEKECFG SWG PQU QDTK C C RGPUCT
EQD UGIGPKECFG

6TO GPFQWO RQAEQRCTC PQUC TAOMECFG QU BEWQROUUCFQFQ2QFGT
WK TIQ G0 DQC O GFKEC WD C J K THC FG TAKWV PEKCU XGPEKECU
' PVIG OUF ECFOQUFG G JQAKG SWED TEEWLOUG UP\GP QU
QETROU RQT OGQ O SWRPC FG FOKQ TCHC RQISWG Q E FK Q FG
RTQEGUUQ FC  RQEC O CPFCXC SWG HUUAD AETKOU FG RT RTKQ RWPJ Q
CITWOGP\Q SWE  RQEC RCIEEIC U MFQ G JQG U RRQIGAEQ 1
O GO Q FALEQPHINQ TAWJTPQW O CKURGNQFGP! U EQD CEJA CFCFQU
FQD RWCFQIRU RAUUIQCKU G TEEGP\GD GP\G EQD C RT \KEC FQU O\QU RQT
XHEGQEQPHET PEIC # KPFC SWOPFQ QU WA QU ROUCTOO  C EQP\CT EQO
QUUBUUDIAJ G GAMD KTKU \OOD O UG SWAMQPCXC UG C FEEKJ Q
EQPKPWCTIC UGPFQ FC OWQIKECFG G UG ENDD CXC RQT EWICFQTIC #
TARQUNC G0 \WQFQU QUUAU O Q0 GPMQU HK C O G C C HBTTOO GP\C
O WFC C TALRGPUCDHECFGRGIO CPGEG

y QUG Q HQ SWG CVITXAUC GAG ) WC 'O SWOSWGT CRKKECFG
\AEWON EQQ OWZ NQ JWO CPQ QN FG KO\GH PEIC CTWHEICON C
PWMCFQIC G TARQPUCDHIECFG FGX@D RGO CPGEGT PQ EGPVIQ FCU
RTGQEVRC #QU FG UBNTARQPU XGN UAC GG O O KIWMTOFQ RABWUCFQT
CECF O KEQ QWPQ QWVRTCHEUUT 0 QKO RQNVC SWEO QVQ SWG AWFQNC
EQPUVIVKT Q\Z\Q O CUSWED QCULKPC QGPVIA C SWED QEQD RTGPFG
GSWED TARQPFGRQT @G 2QT KU QMG ) WC EQQEC UBNTARQPU XQN
PQ EGPVIQ FOU C #QJ RCTC QU" PWU G RCTC QUD' PWUJ UACO OU AWFCU
\GEPQN | EQUQAQT PKECU KMQ  JWD CPQU



* RQTO WOC OWCP C FG RTGO KILC SWG RTGEKIC UGT FKC EQOD
\QFOU CU NBIOU &WITP\G QU &NFO QU CPQU TARGHO QU SWG SWBD WLC
VAW PEKC CTWHEKONFGXGIKC FEENCTCT ' TC WO C TA TC TO Q XGNRCIC
WO GO RQAD SWEQWRQGTTEEG Q' UUG\VED RQL RCUQWN
* QG GO O GQTQNO CPQT ALEAC SWOUG\QGFQUWIOO GVIC\WCT Q SWGL
EQITSWEKIQ EQD Q UG HQUUG ENCPFGUWPQ CREPOUCNO GP\C QUAN PEIQG
Q EQPUVICPI O GP\Q ' WG ) WC TERWUC GUUG EQO RJQ ' NG FAHD Q
FQOC FQ UWs WQW FAECTG G RTQR#G SWG RCTGO QU FG VIO\CT C
K\AM PEC CTWHIEKONEQD Q QIQECP\G PC ULONOM# RGT WP\C FGZC FG
UGT UG.J QAKGWUQ GRCULC C UGT EQD Q QVICDON Q HKRTQFW KEQ
QP Q U{ PHIEC FAECPUEGITT SWED ALEQNIG P Q W.CT PGPIWD C
HGTTOO GP\C G0 RAUBSWKUCU QVPCUNCTGHOU O CKUUO RMAU ' UUC GLEQNIC
M@ WOC GGV K\A TO CP\G RTAUGIXCFC / QU C EQPECR  Q SWG
QN CPK CANG) WC KPXGNGC CPWH CN | KEC GROUIC CVICVCT QP QWQ
FQOQCEEG QGP QEQDQCTA TC
4EQPJICEGT C TAOMECFGP Q TGPFGT UG C AC O QUC EQPFK QRCITC
| XGIP NCEQD K\A THECFG
y EQD QUUC EQD RTAPU QSWEQHEIG QAMGVITDONQ  EQD WPKECFGFC
'/ ' 410 GCSWED O CUFQAGSWIIGT UG UGTXKT

OAIKMCPQ) QO QJ/ O\ KK
8 KEG FKBWQTFC' O GIQP
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y WOIWKQ@TKGP VEFE@WD GNGHES NJEWRT VKEWE
'OGOPCFQBTSEQE®FCRCTCRDFW QECF OIGHETKVC
TGCNK\GFCOPKY¥G UGWU EWTIUGQOUC G RT

1 RTEPRKQVGICP K\WW FGB W KU K ONFGE F K U T WORAY K X
KPVGNHKICN KHKBHWCINCOKWO B TTGO VQFKP TRG
V T C D@NPV G N GFEEOD\E O RFEC VAU TS W\ O © KNK Q V\B 8 C
DCPQ FG FCFQU LWT RXE®UQWFWY T RS PCE DV

1 SWEGHK®SWCNKBCFGPVGITKFGWO RDFW Q
CECF OKEQ CRTGUGPQWC CWUEREC+# OCUC
SW CNK F QFGE K Q FF @VQVIT H K F G N KFEGF@P \GHIC Q
WO C BNCTF@Q@RGUUQ KPVGEGEVMFON RGT

20T KUUQ GUVG IWK\CCRUG RGUOQW +#

2GMWPVERQQXQERDFW\KGEWT CDET'NU ©OWF CEFG
RAWPVC Q EQT@F®BNQ O



" UVIVWAIC FQ) VK

3DUWH , $SUHVHQWD®O®¥R GRV SULQF SLRV

FRQFHLWXDO

2CVG ++ &GHKPK @ FDEGPUMTOMO C &GENCT
FG QEGUUQ

S

&CENCTC_ Q' UJG) WKC HKRTQFW KEQ C RCT\KT FG RAUSWKUCU GO HOP\QU
O GPEKQPCFCU \0OOD O CQDWECQU C RCTWT FQ | QQ NG LEJQCT | QQ NG
DMECFQT G OQFQ # G \GXG OWZ NQ TGFCEKPON FQ %ONFG
HGTTOO GP\C FC #PV TQRKE 1 KPHQ T HEQ FC R | KKC \ONHX ETKCFQ C
RCTWKT FG P WTW #GU FQ OWQT CQ0 QUADQQM /
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2QTSWGANGO FAQ FKGTGP\G

# OCQIC FQU | WOU UDTG # G RTFW Q CECF O KEC SWG
EKIEWCO PQ $ TOUKNG PQ O WPFQ HJTCO ECPUVIWFQU UQDTG WO
O QD Q RTAUMRAM) QWRQFG# C&EG Q GQFGXGTFQ
ONQT EQPHAWU NC ' UUGRTAUWMRQUQGICTO Q XGNGD

o) QGP QEQITARQPFGO KU TEOMECFG

2QBWKC FQ * KJGT ' FUWEQWQP 2Q¥E PURING FQ 4GPQ
7 PKEQ EQPFW KEC @D FQG G0 DIQ FG EQD O QU FGOK
QUINFCP\GUWPKKGILK/ TRQU KEGP\KKEQVSWG  FABUVIKIK CO
# FGONWDCHJIOCG  CWHKK CO GO VITDON QUCXOMOFQU
1 EGP THQ DTOLKEKIQ CEQD RCPJ C QUL \GPF PEIC 6 TOWCT QWLQ
FG # EQDQ ZEG Q EQPHAW XA\ ENC WO WA C FG
FGECIC QSWGP QMAPEKQPC PCRT WEC EQD Q FGD QPUVIDO
QUIWFQU TEEGP\GAU SWG T KOO \CZQU FG P QFEECTC Q
UNRGIIQIAUC O G QSWCPFQC &K PEC GZRNEKC

# EQPUGSW PEICRT WEC | TCXG RQTP QKPEGP\KKCTC CFQU Q
FQWJW THQ OQ ECPVT TIQ O EQD SWG UG \QIPG NBJIT O QI\C
P Q RTOW@ GPFQ C K\A THCFG CECF OKEC OQU C OGIT
FKOIOAK  QFGEWHRC USGKKC

' WG | WC RCING FG QWIQ NWCT ' O X3 FG RGN WP\CT G
NWO WOV # QG &ZKG SWG \GFQU FAETGXC0 EQQ
RTQFW KICO UBMICDONIQ ' UC  CKHOXGIU QSWGKORQNC P Q
C FQ"PWJ RTQDOV TKQ O CUFC RGIWP\C 1 O GFQQ SWG AAG
| WC RTQREGE] 00 C UG&ENCTC  QFG2 GIEWILQ%GPVHEQ
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%0 QXQE RTQFW KVAAGVICDON Q & GLETGXC Q RGIEWILQ
BGPVHEQ

OCFGENCTEGREWOEKGPV BIRPEQWUBG+#
CRGPONMWO ECURCIKEWSG®TRQFGTQWP Q VGT
KORKEC #GU

3WGO P Q VBUIQWW TC KUUQ
3WGO WU QVWXE GEGEOT

6QFQU RGGPGO Q
OGUQHQTOWNGTKQ
TGURQPUCDKNKFCFGU
UGGNJCPVGU RGN
EQPVG&FQU SWGOEQPUVT
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7 QKA TCNOMQIK CFQEQD EWICFQTKC J WO CPC
QDK QI TIC

1 WQFGK\GM PEC CTWHECNI GPGIOWKC  K\G TOND CP\G
OWQIK CFQ PC RTQFW Q CECF OKEC FC '/ '410 @O
SWOSWGT GCRC FAFG SWG CEQO RCPJCFQ FG EWITFQTIC
JWD CPC GOKKC G XOMEC Q TH QIQUC RAQ OWQT # # WD
KWW GP\Q FG CRQQ 1 TCEKEPKQ Q MHCOGP\Q G C
TAURQPUCDHEECFGU QFQOWGT

' WG RTKE RIQ FGEQITG FRIGIOO GP\G FQ #\Q %PIVP\Q P
FQ 6,41 SW OKOC C TARQPUIDHIECFG
KITGPWPEK XGNFC RAUUQC QDTG QU TAUANCFQU FQU UKMVGD QU
FG+# SWGQAC WK C GFC4GIQW QP FQUO, SWG
EQPUT TC C UARGTXKU Q JWD CPC GBRKC EQD Q HAPFCO GP\Q
KPCHOY XANFQWQFGH# PQ O DRQFQ2QFGT, WEKEK THQ



6 TOPLRCT PEFC FGRIGEGUUQ

6QFC RTOFW Q CECF O KEC FGXG UGT CEQD RCPJCOFC FG WO C
&CEICTC  Q FG 2GTEWILR %CPVHEQ KPFEREPFEP\VE CP\G FG
\GT JCXHEQ QNP QWQFG# # FGECIC QP Q EQPHW Q
PQO FGPEPEC QTA KMQFQRGEWILQ K\AEEWACNSWG | GIQN
QVICDONQ # VICPURCT PEIC FQ RREGULQ WO XOQT @ WK
P QWO O GECPKIO QFGRWPK Q

' WG RTERQ JCTO PR C FQU O CTEQU PQIO CKKQU EQO
&K PEOUEQ RGO GP\CTAU # 2QNCTIC %0 2S P

QDTH C QRABWUCFQT C FEENCTCTQWIQFG#)  QLRCEKIECPFQC
HGTTOO GP\C WK OFC G C HPOMECFG G0 ECFC GORC FQ
VICDONI Q

# 4QQW QYO, P ROTUAC X3 HOEWNC O GPEKQPCT
Q R Q FG # | GPGIOWKC PC TFC Q FG O\QU IMFKEGU
OOU ZHG Q T4 KM K\GIPQ RCTC HPU FG ONFRQIC G

O QPROTOO GP\Q

# &ECTC Q FG 2GTEWILQ %CGPVHEQ FC ' / ' 410 WOWID
CODOU QU &K PECU RQU OQ FAETGXGT Q RTGEGUR FG
RITFW Q Q OWQT TG KMT ONQD CWECO GP\G Q SWG ECFC
PQIO C TGSWGT UAC C GIREEHEC  Q FC HEITOO GP\C RCIT HPU
FG KP\@ TECFG BIGPVHEC UAC Q TA KD KURKMEKQPONRCTC
HPUFGI QXGIPCP C



%Q0 ROV PEKC EQD Q CDIGWQEGPVIONFGCXONC  Q

1 QDIGQ SWGC CXONC Q CECF OKECFC'/ ' 410 RTOGPFG
OGIK  Q TOEKEPKQ IWTFKEQ OW PQOQ FQ O Cl KMTFQ
UGTXKEQT G QV RABWUCFQT 0 GPIWD EQPIVWP\Q FG T TOU
QDTG HGTTOO GP\CU UADUWRKAKC CXONC Q FAUUG TCEIGE PHQ 2QT
KUQ GAG) WC QIHGP\C FQEGP\AU G QIKGP\CFQIAU C FAUNECT Q
HEQ FQ SWG HKWICFQ RCIC Q SWG HKX FGO QPUITFQ EQO Q
RTQEQUQEKPVHEQ

0OCU UIINC #@J @ SWE C COXOMC Q FC EQDRGY PEIC
FQO PUICFC ZH G XGHIEC Q OCU FRBC GIG ) WC
TEQGFC C CIWK Q QN G RITQREG CNGIPOKKCU
SWKKOEP\AJ RCTC QUECUQU GO SWEGAC P Q HOT GFGSWOFC QW

RQAUXGN

4 ARQPUCDHYECFGKRPVA TONGKITAPWPEK XGNFQ OANQT

1 OMQT UDRIG UST K\@ TOOGP\G TALRGPU XA\ RAQ
EQP\GEFQ SWG CUKPC G GPVIA C KENWFQ GXCPWAOKU
IO RTEEKHQU HONMECFQU G RN KQU RTFWKEQU QNVP Q RQT
HGTTOO GP\C FG # ' UC TALRQPUCDKYECFG P Q UG VITPUGTG
P QUG FKVWKG P Q UG O\GPWC RAQ HOQ FG Q EQP\GFQ \GT
QKA @ WM C ONMQOKCFQ ' UC T TC FCEQIG FC
ONPQC F FQCIV y +FC2QNCTKC Y% 2S P GFQCIV
y FQ#\QUPIWP\QP



0 QCFOKI QFCFOGE QONQTr\OKCEQQ
RTQXC CDUQWWC

4QCVY TKU | GIOFQU RQT HGTTOOD GP\QU FG FOGE  Q FG INGZ\Q
RTQFW KEQ RQT #mP Q EQPURKAGD RTQXC CDUQWWC FG WIQ
KPFGXKHEQ G RQNVCP\Q P Q FGXGD MAPFCO GP\CT RQT KU U
CEWC QHKXGUKC QQMIP QFKEKRMPCT

‘UG GP\GPFIOGP\Q GV HWPFOCOGP\CFQ GO CEJICFQU
EQPUMECFQU FC MIGIOWMT VEPKEC SWG KPFKECO  SWG
FOGR\QIAU FG # CRTAUGP\OO \CZCU WK PREECKKCU FG HONIQU
RQUKKKQU G RQT KUQ L U Q KPECRO QU FG FKMRI WRT \GZ\Q
| GIOFQ RQT # FG QWIQ HXQ RQT JWO CPQ QW SWG \GPJIC
CRGPOU UEQ GFRIOFQ EQD CRQQ FG # Q SWG CECDC RQT
RTQFW KT XK U GQACVUKEQ RTQDOY TKQ EQPVIC OWQIAU P Q
POKKQUFC NPl WC FQ\GZ\Q RQTGZG0 RQ

1 GZQ FC K\A THCFG CECF OKEC PANG )WC  C
VICPURCT PEIC FGENCTCFC RAQ OWQT XGTKKECFC RAQ EQPAGZ\Q
FQ VIDONQ G SWOPFQ PGEGUJ TIQ RAC CTWK Q QICN QW
CSVWKKOEP\GGHKIRQ GZH XANSWCPFQUGWUCH# QAP Q



2CTVG #€GENCTC Q FG 2TQE

1 SWG C&ENCIC QFG2 GIBEWMUQUEVHEQ

# &ENCTC Q FG 2GIEWILQ %GPVHEQ &2%  Q KU GP\Q
EGPVIONFAUG ) WC 6TO\C UG FG WO HJTO WA THQ RCFTQPK CFQ
FKURQP XANPQ ROIVONFC ' / ' 410 SWG FGXG UGT RTGGPEJKEQ G
CPVIA WG EQD Q CP&ZQQDTH OV TMOFGVGFC RTFW QCECF O KEC
AETKC U0 &ZEG Q

% CORC 1 SWG TGIKUVTCT

2TQEGUUQ FG GNCDQTC Q FGL
VICDCNJQ EQPEGR Q RGUSWI}
G Q RCRGN SWG Q CWVQT FGUG
WOC

% CORQ

7UQ FG +# IGPGTCVKXC UG JQV
HGTTCOGPVC G XGTU Q C HKPC

%CORQ GVCRC G EQOQ Q TGUWNVCFQ
EWTCFQ RGNQ CWVQT 5G P Q J
WU Q

(QPVGU G XGTKHKEC Q FGENC
HQPVGU U Q TGCKU G XGTKHKE
C NKVGTCVWTC GO IGTCN GUV(
QWVTQU GNGOGPVQU EQOQ LW-
FQWVTKPC G NGIKUNC Q HQTC(
CWVQT FKTGVCOGPVG PCU HQP

% COROQ

4GURQPUCDKNKFCFG FGENCTC
%CORQ CUUWOG TGURQPUCDKNKFCFG
EQPVG&FQ PQU VGTOQU FGUVC



SWCPFQCORTAUP\WCTC&ENCIC  QFG2 GIBMUWQUEVHEQ

SV\DO KU Q H#XCONC ( 4 QIMNCH(C

&2%CPEZCFC &2 %oMEC (’/‘QEL;;EK

QDT Q\QTKOO GP\ MP\QCX 6 TN G
VICDCNI € (OO

# &ECTC QFG2GEWILQUGPVHEQUST GPVIA WGEQD QCPEZQ
PQ C\Q FG UADO KUJ Q FQ VICDON Q QN CTW Q QV EQPUCT  FG
HOTO WN THQ FG UADO KU Q PQ ECUQ FQWUQ FG UKAMVGO CURT RTKQU
' NC KA TC QRTGEGUUQFGCXONC  Q GCEQD RCPICT QVITDONIQ
SWOPFQHOTGPVIA WG KPURINK  Q QWVOQFQEGP\G QTKGP\CFQT QW
DOPEC

# QO KU QFC &2% PC GPVIG C EQPH{ WIT FALEWO RTIO GP\Q FG
TEQD GPFC  QFAUG) WC GRQFGT  QDUVCT Q RTGEGUUOO GP\QFQ
FEWO GP\Q PQ ODRQ FC COFO KIJOH¥ECFG FC ' OGIQP 1
FGECP\G RQFG C UGN ETW/ TRQ UQMERCT Q RIGEPE] IO GP\Q

RQU\GTKOT CPAGUFC CXCMC - Q QATA KIVITT C QO KU QEQD QFCFQ
TAGXCP\GRCICCCXONC  QFGRTQEGULR



# &2%P Q WO CEQPHUJ Q

2TGGPGT&2Y%E QOG K QFTBW UQO RFGH#P Q
RDNGOCTGGRPGTEQOGIKQFGP QWURQCOD O
PQ RDBNGOQ RDNGOC C HCNUKFAGHENCTCT
R E G URKIE P VFROS W B QBE VB GG P VIGCNK\@F Q

&2 WO KPGWPWVWFG VTCPERC TP Q FGEXIKICIKN P

YRC #QJGHPVAJ QUL ONCDLIOKKQFGEWT-QIKC

# CEWI BC FQU EKC #QJ Q KPFKECFQT O CU QDIGKKQ G
XGIHHE XANFG SWG Q COWQT GZGTEGN EWICFQIIC GHBWRKC DTG Q
VICDON Q 6QFC TRGT PEIC  FQAVKPC IWIKRTWF PEIC ME KIC  Q
QAFCFQQD R THEQFGXGUGT XGTKIE XA\PCHP\GRTIO TIC

URC #QJ SWG P Q ZKMD QDTOU SWG P Q HITOO  RWDMECFCU
MHOFQU EQD PWOGIC Q KPEQIOC QN OMQIAU SWG P Q
QLETGXGTOO QSWGN QAU CVIKOWFQ U QUPCUDIOKKQUFGSWGQ
RIQEGUR FG EWICFQIIC HK UMEGP\G QN CWEP\G 0 QU
FOUQU KPFERGPFEP\RD GP\G FQ SWG C &2 % FEENCTG Q FQEGP\G QW
QIGP\CFQT RQFG TEEQPJ GEGT HONIC FG KP\A TECFG SWG RQFGT

UGT WO C FCU HP\AU RCIC FGET LEO Q RTQRQIEKPON PC PQC
CR UCXONC  QFGTO\ QUDHYECFG

2QT KUQ GG | WC TEQDGPFC OQ FQEGP\G SWG VIO\G C
PEZOKE QFGERC Q EQ Q Q RIPERCNKPFKECFQT RT WEQ FG
WIQFG+# U EWICFQIKC CFGSWOFC ETR/ TIQXGIKIE XANIWQG
RTOXC FG\EPQQ) KC



2CTVG AAKGPVC #GU RCTC &Q

G 1TKGPVCFQTGU

YIOULKIEC QFQUVICDON QUG TEEQD GPFC #QURQT RGTHA

1UVICDON QU CECF OKEQUFC' / ' 410 FHGIGD SWOP\Q OQ SWG
RTGGPFAD CXQONCT ' O X3 FG WD C\CZQPQO KC FG RGIO KUKQU
RQT WRQ FG HETTOO GP\C f - SWG CPXAN G5G C ECFC PQXQ O FAQ
FG# NP CFQf GUG) WC ENULKKEC QU VICDON QU RAQ SWG C
CXOMC  Q RTGEKUC FGD QPUITT G QKGP\C FQEGP\GU UQDTG EQD Q
XGIHHIECTQUICFGO PUVIT  Q

/ QPQ TCHC FKUUGNC Q CTH QEIGPVHEQ
QT KON RCTEEGT RG C RTQEGUUNONCXCNOKKC

—

1 SWGCCXONC  QFGXGFGD QPUITT
4 CEKGE PKQIWT FKEQOWY PQOD Q ETKEQGCPONVKEQ
EQPWIW QFGCT WO GP\QRT RTKQ FQO PKQFCU
HOP\GU ECRCEKECFG TAUQNWRKC GU PNGUGET WEC

%Q0 QXGIKKECTCFGD QPUWIC  Q
&2%QDTK OV TIC # T WK QQTONTEEQD GPFCFC XGT
RIKC 8GHKIEC QFGCEWN BICFOUEKC #GQURAD
QICP\CFQT QVDCPEC



( KEJ 00 CP\Q TAUPJ CET\WWEC U0 K TIQGLETRQ
5 T TIQFGRABWKC TAMO QCT WO GP\OKKQ

1 SWGCCXONC  QFGXGFGO QPWICT

YCRCEK-CFGFGUPVAGGCP NUGET WW=C RQUEKPCO GP\Q
OQNQTONKE-GP\KIE XAN

%QD QXGIHIECTCFQO PUIVIC  Q
&2%CDTH OV THC %0UQGP\GPFC PGEA TKQ QFCEGP\G

RQFG UQMERCT WMKEHIECWKKC QTONRCPMWACNUCDTG ROULD GPU
QLRCGE HECU U3D PGEGUUIECFGFGCT WK QHOJTO ON

. GXCP\CO GP\QDIONQI T HEQ LKWAD OK C  Q
PQIO OKKC VICFW Q HJTOOC QFGTEGT PECU

—

1 SWGCCOXONC  QFGXGFGD QPUICT
2TEEKJ Q EQD R\BXMFGGQN CPKC QFCKHIIOC Q
EQGC-C

%0 QXGIHIECTCFQD CPWIT  Q

&2%CDTH OV TIC 8 GIKIEC QFGCRWT BC FOUHP\GU
KPFKECF QU UNHEKGP\G EQD QO GECPKIO QFGEQPVIQNG



SONMEC QFGOMQNC CT WK QQTCNG ONGIPOKKCU

# CTTWK QQION C HGITOO GP\C O OKU TODWAC RCTC XGTHECT UG Q
TORKGE PKQ FGD QPUVICFQ PQVICDONIQ | GPWKPCO GP\G FQ OWQT
'UG ) WC C T&EQD GPFC GLREEKOND GP\G PQU VILDONQU FG
EQPENW Q FG EWILQ G PQU VILDONQU FG O GQT FCPUECFG
COWQTCN O QU TCEQPJGEG SWG PGD U RTG  CFGSWCFC QN
RQUU XG\RCTC ECUIQUO O-UUO RMAU

#T WK QQICNTCEQD GPFCFC

# CTVWK QQICNTEQD GPFOFC RQTAMG) WCP QUG TAMKRI GC
WO C DOPEC HJTO CNGMNPI C RQFGPFQUGTHRC CRCTWTFGFK N Q
QUWIMCFQFGCY O KPWQU TAON CFQRAQ QTFGP\CFQT QVRQT
O@ D FC DOPEC QI CPKCFQ RQT ZAORN) C RCTW FG
RGI WP\CU | WKC EQD QQUUE W\QU

e 3WON QCT WO GP\QEGPVIONFQ USMVICDON Q G RQT SWG XCE
QUAGP\C

e 3WONHXQ O QOGP FQ RTQEAUR FG ACDQIC Q GO SWG
XCGE \GXGO CHUFKHEWRFOFG GEQD QUARGIQN!

e S5GXGE KKAUGO CHUNGD RQ QVTEEWILQU Q SWG TGXKUICTIC PQ
USANTCDON

' UICU RGT WPA\CUP QV O TALRQUC EGI\C O QU T&X@TO UG Q
OWQT EQPIEG Q VILDANQ FG FGPVIQ G UG Q RTOW QPR QW
P\AEWOND CP\G UG QUARGTXKIQPQN



# NGIP OWRKOJ GOVWKKCONP\VA

* CX@PFQ PCEQUKECFG FG XOMEC  Q G SWCPFQ C CTT VK Q QION
P Q HJT CFGSWOFC QN XK XAV RQT XQWO G FG VICDON QU
O QFOMECFG C FKV PEIC NOKC  Q FG \GD RQ QNVQMWTOU TO #QU
WKKECFCU Q FQEGP\G RQFG CFQICTWO C QVO GUFCU LA WA
ONGIPCWKKCU

0 QUC TCHEZKKC UDTGQ
RTCEAURQ
6&Z\Q FG W C C FWU
RIKOU TFHKQ RAQ
OWNQT CR U C GPVId C FQ
VICDONQ FAETGXGPFQ Q
RGIEWMLQ K\GQEWN QU
FAUCHQU GPHTP\CFQU G QU
QEQN QUHRCU # PQCP Q
TAMD Q FQ VICDON Q
aowQ FQ RTEAIR FG
RTQFW KND

, WKKEOKKC FGRCOUUD GO
QLRGE HEC
1  FGEPG WEPC
RCTITCHU G VIGEIQU
ECPVIGU FQ VICDANQ
UQNMERCPFQ OQ OMQT WO C
ZRMEC Q GLETRC QW QTN
FGOV O KRWQU UDTG U
QEQNQU  CTl WO GP\OKKCU
HEOUPCSWACURCUUD GPU

2 QIH NQFGRTCEGUR

2CIC  FQOQPUWITT Q
RGIEWMUQ FG EPWVW Q Q
FKEGP\GRQFGI CIO O GPCT
Q JKNTEQ FG XGIWHQU
ADQ QU G CPQC #AJ G
CRTAPV MU EORQ FAQG
HOGT EQPVICRTXC QN
FGECICT Q RGEWIY FG
EQPUIW Q RCIC HOEKICT C
OXONC Q

SAOK TMFGCRTALP\VC Q

'O BMUQU EQOQ  HQIO Q\Q
EQGKQ C CORTAP\C Q
QION FQ VIKDONQ ~ WMO C
EWD RTGHWP  QUED QNI CP\G

CIVK Q FAFG SWG
KPEN\C RGTQFQ FG
RGI WP\OUFQFQEGP\G UDTG
QEQPVRFQ



2 QT SWG QU ONGTPOKKCU FAPEKQPCO

6Q F CAULL NV G TC @\EKXED O R\CKIN JC@G U OITI KEEC
CTWK QQTCMSNCGZKIGBWGQ CWM FGQPUW/T
EQRIEKIPQKPVQFPVTCDTSWG! G ZKWBWEE BRI
GEVERDE G UKRY/ GNGECRIGNOET TGO VRG+#RQT
OCKUQHKUVRBRAFEGLC ECRCAGTGURR®TC WOC
RAWPVC GQDGZRER® PWOLFGVEXKCDQTCT Q VTC

1 TKP\C #AJRCTC QFQECP\GOQCPOMUCT C&ENCTC  QFG
2 TQEAUQ

# 8&2%P Q FOEVBOQYSWQFQEGRYINKCNLFGOVG
'NC NKBOE QP LQEPYMV T C DTANEQ GPE KGPTEQS W G
C&2WF GUEEGQSWGVTCDEWNRIUGPVECKPKECFQT
OCKG MNGPVG

e 5GC&2W GENWTUQORFG+# GBTCEURGGFC Q
OCUQ VTICDERNRIFUGPEKVC AQGBCUGTKHKECFCL
CTW G5 PQ/C V K E W NGOEFGIPN W LC @DV GENN C PCQJ
RDDNGOREGKPVGITKECHERG| \QE@MCEWTCFQTKC
CFGSWCFC

e 5GC&2WF GENECT@VURG+#0OC WV TCDTRIPV O
EKVC KBUK UV GPMGB PYF G U EGFVCFQECUQ
EQPGYQWEQPUKEKAUVTWWVREEGIWVRWV
P QEWTCRE QEGPWGOHWRE GPYRCTBRKEKVCT
LW U VK KIQE@KK®PG E G U U OKKQQ PCOG E C P QWO
FG KPVGITKFCFG

e 5CC&2%W QHQKPBTWQFQEGFGEKEGGHRTKY TKQ
U GU § K E KVRCE GEPJ KBPQ/ Q WIG | K UMTTQ O K U U#Q
QOKUU Q FC &2% P Q QRQFIGUKTCW RE



2CTVG +BVGITKFCFG #ECF OK

1 SWGECPHK WITXKQC QFGKP\A THECFG !

#U XIQC #QJ FG K\A THECFG CECF O KEC PGUG ) WC FGEQTTRD
U0 RTG FQ EQP\MGEFQ FQ VITDON Q QNVFC HONKECFG FEEICTON TIC
PWPEC FC UO RNBU RTAUCP CFG# 5 Q XKQC #QU SWG U0 RTG
FOXGT Q UST CXOMCFOU EQD ETR/ KU FG TO QUDHEECFG G

RTQROTEKPONECFG

2N KQ #VWQRN | KQ

#RIGQUP\C QFGKEGCU \&Z\QU

QV FOFQU FG \GIEGAQU EQQQ 4 GORTQX@XO0 GP\Q FG VICDONI Q
RIFW QRTRICUD ERC Q RIRIQ L CRIALP\CFQ @
CFGSWCFC QW ECP\EZ\Q U KOFKEC Q
KPFGRGPFGP\RD CP\G FC  &RITAULC

QM O FQEPVGEFQ

) JQUW TRl P QFEENCTCFQ
#RTAQUIP\C Q EQDQ VIDONQ RTRIQ FG \&\Q TEFK KQ
KP\@ TOND GP\G RQT \GIEGKQ QW RQT UIKMGO C FG # U0 SWONSWGT

PWICFQIIC QN RTQEGULRQ KO\AGEWCN FQ ONQT EQD DRCFC EQD
&CENCTC  QFG2 TQEGUUQHONIC QNVQD KKEC

(CDTEC Q QVHONKKEC Q FG  ( ONKECFGFGEECTOY TIC
HOP\GU

YKC Q FG QDU IWNCOFQU 2TAPEIO CP\Q FC
CVQU QN FOFQU SWs P Q@ &EHCIC Q FG 2TREAULR EQO
&ZKMDO QVSWGP QEQPVO Q  KHIIO C #QJ SWG Q OWQTN UCDG
SWGNGQJ COIKDWFQ UGIGO  HONIAU



1 SWG0+1 XKQC QFGK\A TKCFE

7 QOO RQFGH# | GPGICWKKC EQO QOWZKMCT TE-CEPONEQO
BMCFQIKC IWO CPC G &2 %RTGEPEI K-C EQITGVWCO GP\G

7 WQFGH# RCITCRABWLCDIDNQ T HEC QN CPRC  QFG
TG PEKCUQNVTGKKU QI TGO QWECN

10 KIJ QFC&2%U30 QMWQKF BKQFGHINMECFGQNVHONFG

6Z\Q SWG CRTAUGP\G AWK QVXQECDWN THQ ECTCE\GT WWKEQU
FG# FQFGSWEEWITFQGCUJAND KEQRAQCOWQT

1 GKX FC KPVGITKFCFG
CECF OKBOUVWW/ KCC
VTCPUPEKIC FGENCTCFC

R GONC WVOMTXG T K H K R GINC
EQPVGZA\Q VTC DT NG
SWEP PGEGUU TRGNC
CTWK Q OQTCN QW
GSWONG PV G



5QDTGQWIQFGH# RQTFQEGP\AU G CXONMCFQIAU

' WG | WC CFO KG SWG FGEGP\AU QIFGP\CFQIAU G O @D DRU FG
DOPEC WHK QD HBITOO GP\CU FG # | GPGIOKKC FAFG SWG
&ZEWED Q RTGEAUR FG QRVOAV QNVUAC SWG UAC &ZGTEKEQ Q
FREKQ FG QRAK Q TARGEWKKC RO\VCHOIO C RCTC SWGP QWG
QUFCFQU G EQPXGTUOU RCTC VITR 0O GP\QFQO GFAQ CRCINRTFOU
EQPH WIT #QJ FG RTKKCEKECFG FG ECFC UGTXK Q TGEQD GPFCPFQ
AQRECNOEP QRCTCQWR WEQ RTOG QCFOFQUUAPUXGUG
QLREEOND CP\G SWOPFQFC QD KU QFGRCTEEGIAU CXQNC #GQUQN
PQCU UQDTG VITDON QU CECF O KEQU UADO GKEQU PC ' / ' 410

TAJ WCTFOPFQ UG C EQPHEGPEXONME OF G FQ RTOEGUUQ CXCMOWKQ

UPUSW PEIOUFQFGAEWO RTIO GP\Q

#UXIKQC #QUFGK\A TRCFGCECF O KEC CRWICFCUPQ O DRQFC
'/ ' 410 UNGROO QONQT UUCP #QURTGXKIMOUPQ4Q O GP\Q
FC' LEQC 4QQW QP FC'/ '410 U3 RTAW\QFQU
TAURQP UCDHYE CF QU EKKKU GRGPCHU CRNE. XGXU UG HOT QECLR

# CRWMIC Q FG XIQC Q U3 WG Q RTGEGFIO CP\Q RTGXKMQ PQ
4G OGP\Q ' WG ) WC P Q ENC RICEGRIO GP\Q RT RTKQ PQD
JKGICTSWC UCPEGPCV TIC RFGRGPFGP\G

# HONECFG FEECTO! TIC PC &2% O TCXC C EQPFWIC RQWU
EQPHL WIT \GP\C\KKC FQMDGICFC FG GPl CPCT C PURKMK  Q GUGT
EQPUEGICFC EKIEWPLY PEIC TAGXCP\G RCIC C FQUO GMIC FC
WP QCRME XQ\



2CTVG.&VTCOGPVQ 4GXKU

G &KURQUK #GU (KPCKU

2TQ TOO CFG. GIT0 CP\QQRD +# # RMECFC OQ&KITRQ

1 072'2 CRIGIGP\CT G KT BWICFQIC FG WO 2TQ TOOC
2GIOCPGP\G FG . QIO GP\Q Q0 # #RMECFC OQ &KTRQ
\E@ TOFQ | TOFG BEWITKEWCT FQU BWIUQU FC '/ ' 410 1
2TQ TOO CEQP\GO R\CT

/ 1FWQ QDK Q! TKQ ECTIC O PIOC FG  JQICU UQDTG WQ
TARQPU XGNFG #) BWCFQIC FG QMRW XGIKIEC Q FG
HP\@J RQG Q FG FOFQU G QU RTKE RKQU FAUG ) WC #
EQPENW Q FQ O! FWQ RCULT C WST EQPFK Q RCIC
UADO KUJ Q FG VICDONI Q FG EQPENW Q FGEWILQ @ RTO\ QC
UGT FGHPKEQRQU\GTIQIO GP\G G0 O\QPQTO C\RKQRT RTKQ

(QOC QCPWONRCTC FQECP\AUGQIKCP\CFQIAU OO C  Q
QDTG PQXCU HETTOO GP\CU O CTEQU PQIO OWKKQU G RT \KEQU
FGCXOMC QPQEQP\E\Q FG # RIGGIGPEQO GP\G CP\AJ
FC CDGTWMT FQ CPQ CECF O KEQ # FRIOQNC RQFGT  TCRGT
NC OQ NPl Q FQ CPQ NBRKQ RQT GUEEONFC ZRPGPEICNFG
\GEPQQ KC RQTZQ0 R\

4 GXHU QCPWONFQ2TQ TOO C KPEQIRQICPFQ OO C #GUFQ
%0 2S %2' 5 %), GFCNIGIOWMT GLRGEKONK CFC



4 GXKU QFANG) WC

'UVGIWKCAUGT TXKUCFCPWOANROY GQW FG HQTOC
GZVTERKPTTHIGOBTSWEGEGUU GKMRKHEKBCWPG

SWERB QEXITT

#NVGTEQT\Q W QP LQUEQY% ) +# W C UG UNDV #G U
FQ %0, GQHH

0 QXCR QVIC TIK@6 0 S Q W KGTV TIKG% #2 ' 53U Q BW UG
+# PC RGUSWKUC

#RDXC FANGIKUNGFQTUIGTF# 2. QW
UWRGPKGPVG

'XKFEKKGOR THEGW® OQFGNG&GENCTEGQ
2NDEGUUWERDTC UGT CLWUVCFQ

. KIWa QO WO RNUGS KOWAON CY GQAWTQU TCEWIUQU XKOWCKU

0OCGNCDQTEGVQJ CDQUNKECF OKBQRK UE WECG
'/'410 U GEQTCLCEFQVICGOBSWGVTCDETNJ
UG G UV KPREMK PQQG UR G E K C IQKRJ EQR K BT

. KPWCIGDKONRGRPO W GTAFQCPWEKKPWCIGO
5K ONRGEIQ6,41 #QP GFCAGEQ@FC Q
%0, P

1 WUBGG N GEQYUF G8 K UW.CN 8 K U WU KQPAF G
QWYUGEWTYRUWESWBCEKNEEQORTGP UFG
EQPVG&FAURGEGEWGEGP CREE OV T CDUNE
GZVGPU EDQOWPKECKPUVKVWEBGQRDRW Q
CECF ORKEW/ CRCT@CEGUUW UVKGUBWWEB Q
JCLC E@Q@BYIGPY FQ EQPVG&FQ EKGPV HKEQ



#_

KP

C WO DO SWGFGXGANMT

CEQUU XA\C \FOU QURAUUQCU

'"UVGWKGPVT®XKIQICFCVEGUWRWNKEC PQ&K THEQ,WUVK C
UGIWKIRCTQ ROMCKPUVKVWERQPIAN &KURQUKP®TEOCEUH X
GZKUVEFRIGTUQGICTQPK\CEQUE QP VG&E MK T O GNGR QVIC BV
KPVGNRD Q E QB HQN OG VFEB



ICTEQ 0QTOCVKXQ G 4GHGT PE]

ICTEQU 0QVIQU FQ B

410& 0+# TEDWPCN FG ,WNWK @ PAGUQFG G@GE&IQUV
+PUVKVANKVREX FG ER\CGARKIKEX CONDRY QEGT ,WFKEK TKQ FQ

'UVCFQ FG"PEPOW GNY ,81

410& 0+# TEDWPCN FG MV GBVXP QWPR V 24 %)+#XCHRT
AGIK®OPY +PVGFR %YQOKWGFB8JPGO +PVEKNEMRHKEXWQN 2
SGNY ,81 &," P X P

410& O+# TEDWPCN FG WV GMXP QWPR V 24 %)+# +PUVKVWK
%!'FKIQ FG yVKEC RCTC WHQ WG k BEgRWQ NBKNJIP, 8 1 &,

P QR

410& O+#TBEDWPCN FG WV GMKXP QWPR V 24 %)+ #

4GIWNERVC @ F&ENQPHQTOKFCKHKEC §GRU PCGX/CVWTKFECI
GO +#QW) &6 NY ,81 &," P X P

410& 0+# TEDWPCN FG W PBVK C # /CPWCNWGIGIP
5KORGU FA4L 6DWQ 6NJ ,81

/ICTEQU 0OCEKQPCKU

$4#5+. %QPUBANBEKQPCN FG ,WW/KQCP 4GUFEG QFEBGOCT
'UVCDGNGEGKBKRICTC Q QNG WE®A/X WV KNK\OG QPERB G
URW #GU FG KPR/OMREIKEX@RNG ,WFKEK TKQ $TCU NKC %0,

$4#5+. WQRUGANBKQPCN FG WWWCCQABEQOFG
4GEQ@IFC C WVKNK\AWE IFEE NKBDIR G CERQRU RY FQFGT
2 WFKEK TKQ $TCU NKC %0,



ICTEQ 0QTOCVKXQ G 4GHGT PE]

$4#5+ %PUN Q0 CEKQPONFG& AP XK CP\QY%CGPVHEQGB6GEPQN | KEQ

2QNCTKC %0 2S P FG FGOCT QFG PURNKC 2 QN\KECFG
P\@ THECFGPC#\KKKECFGUGPVHEC $TOUNC %0 2S &17 OCT
56 Q R

$4#5+ . CKP FG FGA QUQFG . X) GOFG2TOG QFG

&CFQU2 AU $TCUNC 2TAMK PEKCFC4 CR&DNEC

. RGICWICFG4 GGTI PEKC

%14%$+0 $95&0 2 .+7 &NM KGCRJ YJ[ UVTWEVWGEBW CUUGUU
EJCIEU EGBGFGF HQG QHVK®P #+ #ARNGXKONWCVKQPGKP *KI1J
"FWECVKQP

)105#8'5 $ #BRUIUKWPVWF ®@FPVERQRIREB KP #+ WUG FGENCTCVK
KORKECVKQPU HQT CECFGOXKEUGRNBDIKRIKCIA WECVKQP
#UUGUWRRY XCNWCVKQPGKIFFWKEIQVKQP &1+

.+#0) 9GV CN )2QFCGEEKWVCUGF COQPKPCWKPNKUJ YTKVGTU
2CVVGTPU BVCPHQT

.1&)" , GV CN #HBRIGHQDO KQCISGIJIYKHKKIEKCN EBVGNNKIGP
6GVKCTFWECVKQP 3IWOGNIKEHCRIGP 6'35# WBEVT NKC

2'4-+05 | (74<' . 41'%&7Y%# , *QYQPQWUG ¥3J
#UUGUWRY 5ECNG BPYGECN®/ CVKQPGKIEWEIOVKQP
&KUR@NXGO CKOARMUELNG EQO #EGUUCFQ GO LWP

56'2*'0510 , #4/56410) ' 5VWEGEE KGPEW T X194
4GRQT *KITFWECVKQWREZ +PUVIOWBYE OCT



#P&Q+
&' % #4#0+1i&' i2' 4% 451i%* 06 (94

'UVGHQ TOWNFIKXEIIGTGPVTGIQMT KICVQTK EQ®REBGZOG i
SWCNSWIKIH CNEQF OKEQE TRVQFW\RPQODKVRIUEWTUGU i
RTQITCOEEi'/'410 i 'NGi i GZKIKFRGIVQFQQUiICWVQTGU
KPFGRGPFGPVEO®GRVGCH KFIMWF QWUGG#HPVGNKI #TEWKHKEKCN
YGPGTCVKXC i

2TGGPICQFQU QU ECORQUB\EQEERNCTR # &GENCTC Q FG
2DEGUUQ KPRWFHYTCPEHRCTP Q FGEXKICIKN P

FEPUHIEC Q

0 QO GEQD RNBQFQOWQT

0 Q0 GEQO R\BQFQ
RTQHBUUQT QTHGP\CFQT

YANTLQ 2TQ TOO C

6 VWQFQVICDON Q

&COCFGEPVIA C



&2%
UOORQ 2TQEQUQFG' NDQIC Q

&AETIGXC GO NPl WO QO BCTIC GDIGKKC AU GVCRAJ RAGU SWO-U Q VICDON Q
RAULWFGFGCEQPER QCV CAPVA C PFKWG Q SW6 HKHRQ GO ECFC

GULCRC G SWONHKQ RCRANFQOWQT

'VCRC &GUETK Q FQ SWG HQK HGKV(

UWPECR QGRNPACO GP\Q

2 QSWHIC GNBXCP\VOO GP\QFG
HP\AJ

4GFC Q

4 GXKJ QGEWITFQIIC



&2%
UOORQ 7 UQFGP\AH PECH# TWHEON) CPGTOKKC

ICTSWGQR GWEQTTGURQOFGECUGRTGGPEUBPHQTOC #GU
UQNKEKVCFCU

1R O# 1R Q%
0 Q WHKGK HETOOGP\OU FG 7MWK HETOOGP\OU  FG
P\ PEIC # TVEIEKON) GPGTORKC P\ PEICH# TVHECON) GPGIORKC
PQUGVICDON Q £&QETGXQQWD CDOKZQ
%QO0Q Q QW
(GTTCOGP\ .\ cRc FQ VT  (KPCNKFC HOK XGTKH

AG UL EWTCFQ
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